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Results Summary: Profit/Loss and Dividends (Consolidated)

(JPY billions, unless otherwise indicated)

YoY
1H

FY2024
1H

FY2023

+9.841.231.3Net sales 

+7.04.63.9Gross profit

+3.71.0(2.7)Operating profit (loss)

+3.41.0(2.3)Ordinary profit (loss)

+3.60.6(3.0)Profit (Loss) attributable 
to owners of parent

+139.9723.39(116.58)Earnings (Loss) per share (JPY)

±01818Interim dividend (JPY)

The Company posted increased net sales and profit, returning to profitability. The major factors were the strong performance 
of the Electric Power business (thermal power, nuclear power, and others) and an improvement in loss on construction 
contracting work for solar power plants.
A year-on-year increase in net sales was mainly due to the transfer of business license for the solar-related business. 
Meanwhile, key reasons for a year-on-year rise in profit include the fact that there was no longer any impact from the recording
of allowance for doubtful accounts related to construction contracting work for solar power plants.
The interim dividend was JPY18 per share, the same as initially forecast.
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(JPY billions, unless otherwise indicated) 

Main factors behind changeYoY
1H

FY2024
FY2023

Cash and deposits increased 
by JPY4.7 billion, mainly due 
to the sale of the solar power 
plant owned by TOKYO 
SANGYO.

(0.3)55.355.6Current assets

+4.715.811.0Cash and deposits

(2.7)22.325.0Non-current assets*

(3.0)77.780.7Total assets

Borrowings decreased by 
JPY4.9 billion mainly due to 
the sale of the solar power 
plant owned by TOKYO 
SANGYO.

(1.7)50.051.8Current liabilities

(3.3)9.412.8Short-term borrowings

(1.3)7.79.0Non-current liabilities

(1.5)2.33.8Long-term borrowings

+0.119.919.8Net assets

(3.0)77.780.7Total assets

+1.1%25.7%24.6%Equity ratio

Results Summary: Financial Standing

* Deferred assets are included in non-current assets.
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Results Summary: Segment Results (Consolidated)

Net sales and profit increased due to growth in core business for thermal power plants, construction 
work for safety measures for nuclear power-related business, and equipment supply to plant 
manufacturers.

:Electric Power

Net sales increased as a result of the transfer of business license for the solar-related business. 
Profit increased because there was no longer any impact from the recording of allowance for 
doubtful accounts related to construction contracting projects for solar power plants.

:Environment, 
Chemicals, and 
Machinery

Sales were strong mainly in packaging materials using eco-friendly materials.:Lifestyle

(JPY billions)
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Production/
Environmental EquipmentRenewable EnergyNuclear Power, etc.Thermal Power

Business 
domain

20.3
(50%)

15.7
(38%)

2.8
(7%)

2.2
(5%)

Net sales
(Composition)

Results by Business Domain

(JPY billions)

Lifestyle
Environment, Chemicals, and

MachineryElectric Power
Accounting 
segment

2.5
(6%)

32.1
(78%)

6.5
(16%)

Net sales
(Composition)

0.08
(8%)

0.36
(36%)

0.56
(56%)

Operating 
profit
(Composition)

1H FY2024 (Consolidated) 
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Results by Business Domain: (1) Thermal Power

Net sales and profit increased due to continued robust performance in after-sales services for thermal power 
plant-related equipment, our core business, and additional transactions stemming from the core business.

The domain saw growth in imports and sales of equipment for domestic heavy electrical machinery 
manufacturers that handle power plant equipment.

Business description Consolidated net sales

Electric
Power

Environment, Chemicals,
and Machinery

Lifestyle

Thermal power
Nuclear power
Renewable energy
Production/
environmental equipment

5%

YoY
1H

FY2024
1H

FY2023

+0.42.21.7

(JPY billions) New installation and renewal of thermal power
plant-related equipment

 Maintenance on existing equipment and gas 
turbines for power generation

Sales Composition
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Results by Business Domain: (2) Nuclear Power, etc.

Business description Consolidated net sales

Net sales and profit increased, mainly from construction work on large-scale safety measures (seismic 
retrofitting, fire-proofing, etc.) for nuclear-reprocessing plants, ancillary services stemming from such 
construction work, and equipment supply and maintenance work to plant manufacturers.

Other nuclear power station-related services were also strong, including construction work on safety 
measures, maintenance, and recommissioning support.

(JPY billions)

Electric
Power

Environment, Chemicals,
and Machinery

Lifestyle

Sales Composition

7%

YoY
1H

FY2024
1H

FY2023

+0.82.81.9

 Maintenance and replacement work for nuclear-
reprocessing plants and nuclear power stations

 Business relating to decommissioning of nuclear 
power stations

 Equipment supply to plant manufacturers

Thermal power
Nuclear power
Renewable energy
Production/
environmental equipment
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38%
Electric
Power

Environment, Chemicals,
and Machinery

Lifestyle

Results by Business Domain: (3) Renewable Energy

Consolidated net sales
(JPY billions)

The construction contracting project of the large-scale power plant for which we recorded a loss has 
progressed smoothly toward completion in March 2025.
In the fuel supply business, we started supplying wood pellets under a long-term agreement concluded in the 
previous fiscal year.
The Aizu Komorebi Biomass Power Plant, in which the Company has invested and participates in the business, 
is scheduled to begin operations in December 2024.

Sales Composition

YoY
1H

FY2024
1H

FY2023

+2.715.713.0

Biomass, solar, geothermal, and other power 
generation

 Engineering, procurement and construction (EPC)

 Selling of electricity and PPA

 O&M

 Fuel supply

Business description

Thermal power
Nuclear power
Renewable energy
Production/
environmental equipment
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Electric
Power

Environment, Chemicals,
and Machinery

Lifestyle

Results by Business Domain: (4) Production/Environmental Equipment

Performance was driven mainly by the deliveries of export projects for the automotive industry including 
equipment renewal and EV-related equipment.
Business results were also firm for the lifestyle-related business, particularly in packaging materials (such as 
polyethylene bags made with eco-friendly materials) and toilet automatic flushers.
The increase in net sales was mainly due to the transfer of business license related to a solar power 
generation project.

Business description Consolidated net sales
(JPY billions)

Sales Composition

50%

YoY
1H

FY2024
1H

FY2023

+5.620.314.6

Thermal power
Nuclear power
Renewable energy
Production/
environmental equipment

 Various machinery and equipment for chemical, 
food, pharmaceutical, and automotive industries

 Equipment for waste and water treatment and 
reducing CO2

 Eco-friendly materials
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The initial forecast for net sales has been raised due to progress in construction contracting work for solar power plants and 
the transfer of business license.
Although operating profit for the first half of FY2024 progressed as planned, the full-year forecast was left unchanged, 
mainly since projects that were expected in the second half were brought forward. 
Extraordinary income from the sale of the solar power plant owned by TOKYO SANGYO is scheduled to be recorded in the 
second half of FY2024.
Dividends are planned to be JPY18 for each of the first half and second half of the fiscal year, for JPY36 for the full 
year.

FY2024 Plan

(JPY billions, unless otherwise indicated)

Progress in 1Hvs FY2023
FY2024

Metric Full year 
(Forecast)

2H
(Forecast)

1H
(Results)

56%+8.073.031.841.2
Consolidated 
net sales

63%+6.11.60.61.0
Consolidated
operating
profit

19%+4.63.12.50.6
Consolidated 
profit

50%JPY±0JPY36JPY18JPY18
Dividend per 
share
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Progress on Medium-term Management Plan:
Priority Strategies (Core 5) 

Progress in 1H FY2024Main theme

► Planning to review approaches to the renewable energy business, including 
initiatives and resource allocation.

► Planning to further strengthen our nuclear power-related business, which is 
expected to grow, by increasing personnel and enhancing the organization.

► Captured the decarbonization needs of industrial power plants, developing 
sales activities for converting to pellets for coal-fired power plants.

Active involvement
in energy transition

► Determining policies to promote selection and concentration by examining 
the growth potential and profitability of each business.

Creation of businesses contributing to
building a sustainable society

► Started the reorganization and review of domestic and overseas affiliates 
and other measures from the perspectives of resource redistribution and 
strengthening governance.

Enhancement of the collective 
strength of the Group

► Implementing the measures to strengthen risk management as scheduled to 
prevent a recurrence, following inappropriate disclosure and the recording 
of a significant loss.

► Formulated a roadmap for strengthening system governance.

Development of a
strong management foundation

► Plan to achieve the target DOE of 4% or higher in the FY2024 fiscal year, 
following the first year of the medium-term management plan.

Expansion of
shareholder returns

Progress made on each of the priority strategies is detailed below.
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Company Info and History

Integrated trading company of machinery with a strong focus on the environment and energy, 
celebrating its 80th anniversary in 2027.

Offering sales, maintenance, and services of various machinery, plants, materials, tools, and chemicals 
in Japan and overseas.

Basic Information History

TOKYO SANGYO CO., LTD.Company name

2-1 Otemachi 2-chome, Chiyoda-ku, TokyoAddress

Minoru Kambara, 
President and Representative Director

Representative

October 20, 1947Founded

JPY3,443,284,858Capital

26 in Japan
(including 7 subsidiaries and 2 affiliates)

28 outside Japan
(including 11 subsidiaries and 1 affiliate)

Business 
locations

As of September 30, 2024

• 1942: Established as Daiwa Kikai Co., Ltd., which engaged in 
the manufacture and sales of equipment and tools

• 1947: Following its breakup, Mitsubishi Corporation 
relinquished its management rights in Daiwa Kikai Co., Ltd., 
and the company changed its trade name to TOKYO SANGYO 
CO., LTD.
With the support of Mitsubishi group companies, TOKYO 
SANGYO CO., LTD. became a dedicated trading company 
focused on the domestic sales, import, and export of general 
industrial machinery and equipment.

• 1950s: Opened major domestic business locations in Nagoya 
(currently, Tokai), Sendai (currently, Tohoku) and Osaka 
(currently, Kansai)

• 1959: Listed on the Tokyo Stock Exchange as an OTC stock
• 1961: Listed on the Second Section of the Tokyo Stock 

Exchange
• 2000s: Opened overseas business locations and actively 

expanded internationally
• Oct. 2022: Marked its 75th anniversary
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International and Domestic Networks

International NetworkDomestic Network

Total of 28 locations

As of September 30, 2024

Sapporo Branch

Kansai Branch

Hiroshima Branch

Kyusyu Branch

Tohoku Branch

Fukushima Branch

Head Office

Tokai BranchNagasaki Branch

Sapporo Tomari 
Sub-Branch

Rokkasho 
Sub-Branch

Tohoku Koriyama 
Sub-Branch

Niigata Area Office

Kashima
Sub-Branch

Tokai Fuji
Sub-Branch

Tokai Shizuoka
Sub-Branch

Kyusyu Fukuoka
Sub-Branch

Domestic Affiliates
• Tokyo Sangyo Fudosan Co., Ltd.
• Innovation of Social 

Environment Co., Ltd.
• Kowa Kogyo Co., Ltd.
• Joint company Tateshina 

Sun Sun Farm
• I･A･H Co., Ltd
• TR Energy Co., Ltd

• Development No. 65 Silent Partnership 
(solar power SPC)

• Aizu Komorebi Power Co., Ltd
• CO2 Reduction Co., Ltd

Total of 26 locations

TSC (Shanghai) Co., Ltd.

Chengdu Office

Hefei Office

Nantong Office

Guangzhou Branch

Shandong Tokyo-Union
Technology Development Co., Ltd.

Taipei Branch
TSC Machinery (Shanghai) 

Co., Ltd.

Shanghai Office
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We support the Sustainable Development Goals (SDGs).

This presentation material is intended only to provide information to investors and is 
not intended to solicit buying or selling of the Company’s stock. Forward-looking 
statements in this presentation material are based on targets and projections and do 
not constitute commitments or guarantees.

Please use this presentation material with the understanding that our performance in 
the future may differ from current forecasts. In addition, although statements 
regarding industries, etc. are prepared based on various data that we believe to be 
reliable, we do not guarantee their accuracy or completeness.

This presentation material is presented on the premise that investors use it at their 
own discretion and responsibility for any and all investment purposes. The Company 
shall not be liable for this presentation material under any circumstances.

TOKYO SANGYO CO., LTD.
Visit us at: https://www.tscom.co.jp/en/

Direct inquiries to: Corporate Planning Dept., Corporate Planning Div.
Tel. +81-3-5656-0364 Fax. +81-3-3270-0680
Email: info@tscom.co.jp 
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